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,O GLVWULEXWRUH KD O REEOL R GL FRQVH QDUH WUDVPHWWHUH DO FRQWUDHQWH LO SUHVHQWH GRFXPHQWR SULPD G OOD VR RVFUL LR G OOD SULPD SURSRV D
R T DORUD R SU LV D G O SULPR FR UD R GL DVVLF UD LR IDWWR VDOYR VL WUDWWL GL XQ FRQWUDWWR ,%,3 GLVWULEXLWR GD LQWHUPHGLDUL LVFULWWL QHOOD
VH]LRQH ' GHO 58, DSSOLFDQGRVL LQ WDO FDVR OD GLVFLSOLQD GHWWDWD GDOOD RQVRE GL PHWWHUOR D GLVSRVL]LRQH GHO SXEEOLFR QHL SURSUL ORFDOL DQFKH
PHGLDQWH DSSDUHFFKLDWXUH WHFQROR LFKH RSSXUH GL SXEEOLFDUOR VX XQ VLWR LQWHUQHW RYH XWLOL]]DWR SHU OD SURPR]LRQH H FROORFDPHQWR GL SURGRWWL
DVVLFXUDWLYL GDQGR DYYLVR GHOOD SXEEOLFD]LRQH QHL SURSUL ORFDOL ,Q RFFDVLRQH GL ULQQRYR R VWLSXOD GL XQ QXRYR FRQWUDWWR LO GLVWULEXWRUH FRQVH QD R
WUDVPHWWH OH LQIRUPD]LRQL GL FXL DOO OOH DWR VROR LQ FDVR GL VXFFHVVLYH PRGLILFKH GL ULOLHYR GHOOH VWHVVH

( ,21( , , IRUPD LR L UDOL V OO L UP GLDULR F UD L FR D R FR LO FR UD

*OL HVWUHPL LGHQWLILFDWLYL H GL LVFUL]LRQH GHOO LQWHUPHGLDULR SRVVRQR HVVHUH YHULILFDWL FRQVXOWDQGR LO 58, VXO VLWR LQWHUQHW GHOO ,9 66 ZZZ L DVV L

R RP 1RP
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,VFUL LR O U LV UR 1 ,VFUL LR
'D D GL ,VFUL LR

5 ROR 5 VSR VDELO G OO D L L GL L UP GLD LR
' RPL D LR VRFLDO
G OO L UP GLDULR S U LO T DO q
V RO D O D L L

*0 ,1685 1 ( 61 ', * (77, 0 ( 0 1 862
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,VFUL LR O U LV UR 1 ,VFUL LR

'D D GL ,VFUL LR
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XQLSROVDLULPLQL SHF LW
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GLV ULE LR

ZZZ ULPLQLXQLSROVDL LW

,9 ,VWLWXWR SHU OD 9L LODQ]D VXOOH VVLFXUD]LRQL YLD GHO 4XLULQDOH 5RPD q O XWRULW FRPSHWHQWH DOOD YL LODQ]D GHOO DWWLYLW GL
GLVWULEX]LRQH VYROWD

( ,21( ,, , IRUPD LR L V OO D L L D V RO D GDOO L UP GLDULR DVVLF UD L R ULDVVLF UD L R

D /H VH XHQWL LQIRUPD]LRQL VRQR GLVSRQLELOL QHL ORFDOL GHO GLVWULEXWRUH RSSXUH RYH HVLVWHQWH SXEEOLFDWH VXO VXR VLWR LQWHUQHW

HOHQFR UHFDQWH OD GHQRPLQD]LRQH GHOOD R GHOOH LPSUHVH GL DVVLFXUD]LRQH FRQ OH TXDOL O LQWHUPHGLDULR KD UDSSRUWL G DIIDUL DQFKH VXOOD
EDVH GL XQD FROODERUD]LRQH RUL]]RQWDOH R OHWWHUH GL LQFDULFR 1HO FDVR LQ FXL O LQWHUPHGLDULR FKH HQWUD LQ FRQWDWWR FRQ LO FRQWUDHQWH VLD
LVFULWWR LQ 6H]LRQH ( O HOHQFR ULSRUWD L UDSSRUWL GHOO LQWHUPHGLDULR SULQFLSDOH FRQ L TXDOL FROODERUD @

O HOHQFR GH OL REEOL KL GL FRPSRUWDPHQWR FXL DGHPSLRQR LQGLFDWL QHOO DOOH DWR WHU GHO 5H RODPHQWR ,9 66 Q

E 1HO FDVR GL RIIHUWD IXRUL VHGH R QHO FDVR LQ FXL OD IDVH SUHFRQWUDWWXDOH VL VYRO D PHGLDQWH WHFQLFKH GL FRPXQLFD]LRQH D GLVWDQ]D LO
FRQWUDHQWH SXz ULFKLHGHUH OD FRQVH QD R OD WUDVPLVVLRQH GHOO HOHQFR VXE D

/D SUHYLVLRQH GL FXL DOOD OHWWHUD D Q q DQQXOODWD SHU HIIHWWR GHOOD VHQWHQ]D 7 5 /D]LR 5RPD 6H] ,, WHU LX QR Q FKH
KD GLVSRVWR O DQQXOODPHQWR GHOO DUWLFROR FRPPD GHO 3URYYHGLPHQWR ,9 66 Q GHO D RVWR QHOOD SDUWH LQ FXL LQWURGXFH OD
GLVSRVL]LRQH GL FXL DOOD OHWWHUD D FRPPD GHOO DUWLFROR GHO 5H RODPHQWR Q GHO D RVWR

( ,21( ,,, , IRUPD LR L U OD L D SR LDOL VL D LR L GL FR IOL R GL L U VVL

D / LQWHUPHGLDULR VLD TXHOOR FKH HQWUD LQ FRQWDWWR FRQ LO FOLHQWH VLD TXHOOR SHU FXL YLHQH VYROWD O DWWLYLW QRQ GHWLHQH XQD SDUWHFLSD]LRQH GLUHWWD
R LQGLUHWWD SDUL R VXSHULRUH DO GHO FDSLWDOH VRFLDOH R DL GLULWWL GL YRWR GHOOH LPSUHVH GL DVVLFXUD]LRQH UDSSUHVHQWDWH

E O ,PSUHVD GL DVVLFXUD]LRQH 8QLSRO6DL VVLFXUD]LRQL 6 S QRQ GHWLHQH XQD SDUWHFLSD]LRQH GLUHWWD R LQGLUHWWD SDUL R VXSHULRUH DO GHO
FDSLWDOH VRFLDOH R GHL GLULWWL GL YRWR GHOOD 6RFLHW GL LQWHUPHGLD]LRQH SHU OD TXDOH O ,QWHUPHGLDULR RSHUD

( ,21( ,9 , IRUPD LR L V OL V U P L GL OD G O FR UD

D / DWWLYLW GL GLVWULEX]LRQH q DUDQWLWD GD XQ FRQWUDWWR GL DVVLFXUD]LRQH GHOOD UHVSRQVDELOLW FLYLOH FKH FRSUH L GDQQL DUUHFDWL DL FRQWUDHQWL GD
QH OL HQ]H HG HUURUL SURIHVVLRQDOL GHOO LQWHUPHGLDULR R GD QH OL HQ]H HUURUL SURIHVVLRQDOL HG LQIHGHOW GHL GLSHQGHQWL GHL FROODERUDWRUL R
GHOOH SHUVRQH GHO FXL RSHUDWR O LQWHUPHGLDULR GHYH ULVSRQGHUH D QRUPD GL OH H

RQIRUPH DOO OOH DWR 5H RODPHQWR ,9 66
OH LQIRUPD]LRQL FRQWHQXWH QHOO
$OOHJDWR � VRQR DJJLRUQDWH SHULRGLFDPHQWH H
FRPXQTXH DOPHQR WULPHVWUDOPHQWH

OOH DWR 'DWD GL VWDPSD
/H LQIRUPD]LRQL FRQWHQXWH LQ TXHVWR PRGHOOR YHQ RQR D LRUQDWH SHULRGLFDPHQWH H FRPXQTXH DOPHQR WULPHVWUDOPHQWH
5HVSRQVDELOH GHOO DWWLYLW GL LQWHUPHGLD]LRQH GHOOD VRFLHW D HQ]LDOH WLWRODUH GHO PDQGDWR
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E LO FRQWUDHQWH IHUPD UHVWDQGR OD SRVVLELOLW GL ULYRO HUVL DOO XWRULW *LXGL]LDULD SXz LQROWUDUH SHU LVFULWWR DOOD RPSD QLD FRQ OH VH XHQWL
PRGDOLW HYHQWXDOL UHFODPL UL XDUGDQWL LO SURGRWWR OD HVWLRQH GHO UDSSRUWR FRQWUDWWXDOH XQ VHUYL]LR DVVLFXUDWLYR R LO FRPSRUWDPHQWR GHOOD
6RFLHW R GHOO HQWH LQFOXVL L UHODWLYL GLSHQGHQWL H FROODERUDWRUL

VFUL GR D 8 LSRO DL VVLF UD LR L S 5 FODPL VVLV D S FLDOLV LFD OL L
9LD G OOD 8 LR ( URS D D 'R D R 0LOD V 0,

L LD GR ID DO P UR
L LD GR PDLO DOO L GLUL R U FODPL LSROVDL L
FRPSLOD GR LO PRG OR R OL V O VL R ZZZ LSROVDL L

, UHFODPL UHODWLYL DO FRPSRUWDPHQWR GHOO HQWH LQFOXVL L UHODWLYL GLSHQGHQWL H FROODERUDWRUL SRVVRQR HVVHUH LQROWUDWL DQFKH SUHVVR O HQ]LD
FRQ OH VH XHQWL PRGDOLW

5LI ULP L G OO , UP GLDULR
VFUL GR D *0 ,1685 1 ( 61 ', * (77, 0 ( 0 1 862 9, 520 5,0,1, 51

L LD GR D PDLO DOO L GLUL R XQLSROVDL LW

3HU SRWHU GDUH VH XLWR DOOD ULFKLHVWD QHO UHFODPR GRYUDQQR HVVHUH QHFHVVDULDPHQWH LQGLFDWL QRPH FR QRPH GRPLFLOLR H FRGLFH ILVFDOH R
SDUWLWD ,9 GHO UHFODPDQWH QRQFKp OD GHVFUL]LRQH GHOOD ODPHQWHOD
1HO FDVR LQ FXL LO UHFODPR DEELD HVLWR LQVRGGLVIDFHQWH R LQ FDVR GL DVVHQ]D GL ULVFRQWUR QHO WHUPLQH PDVVLPR GL LRUQL RSSXUH LRUQL
QHO FDVR LO UHFODPR UL XDUGL LO FRPSRUWDPHQWR GHOO HQWH LQFOXVL L UHODWLYL GLSHQGHQWL H FROODERUDWRUL O HVSRQHQWH SRWU ULYRO HUVL DOO ,9 66
9LD GHO 4XLULQDOH 5RPD ID[ 3( LYDVV SHF LYDVV LW ,QIR VX ZZZ LYDVV LW

, UHFODPL LQGLUL]]DWL DOO ,9 66 DQFKH XWLOL]]DQGR O DSSRVLWR PRGHOOR UHSHULELOH VXO VLWR LQWHUQHW GHOO ,9 66 H GHOOD RPSD QLD FRQWHQ RQR

D QRPH FR QRPH H GRPLFLOLR GHO UHFODPDQWH FRQ HYHQWXDOH UHFDSLWR WHOHIRQLFR
E LQGLYLGXD]LRQH GHO VR HWWR R GHL VR HWWL GL FXL VL ODPHQWD O RSHUDWR
F EUHYH HG HVDXVWLYD GHVFUL]LRQH GHO PRWLYR GL ODPHQWHOD
G FRSLD GHO UHFODPR SUHVHQWDWR DOOD 6RFLHW R DOO ,QWHUPHGLDULR H GHOO HYHQWXDOH ULVFRQWUR IRUQLWR GDOOD VWHVVD
H R QL GRFXPHQWR XWLOH SHU GHVFULYHUH SL FRPSLXWDPHQWH OH UHODWLYH FLUFRVWDQ]H

( SRVVLELOH SUHVHQWDUH UHFODPR DOOD 2162% 9LD * % 0DUWLQL 5RPD WHOHIRQR RSSXUH 9LD %UROHWWR
0LODQR WHOHIRQR SHU TXHVWLRQL DWWLQHQWL OD WUDVSDUHQ]D LQIRUPDWLYD GHO 'RFXPHQWR FRQWHQHQWH OH ,QIRUPD]LRQL KLDYH .,' QHO
FDVR LQ FXL LO UHFODPR SUHVHQWDWR DOOD 6RFLHW DEELD HVLWR LQVRGGLVIDFHQWH R LQ FDVR GL DVVHQ]D GL ULVFRQWUR QHO WHUPLQH PDVVLPR GL LRUQL
FRUUHGDQGR O HVSRVWR GHOOD GRFXPHQWD]LRQH UHODWLYD DO UHFODPR WUDWWDWR GDOOD 6RFLHW

6L HYLGHQ]LD FKH L UHFODPL SHU O DFFHUWDPHQWR GHOO RVVHUYDQ]D GHOOD YL HQWH QRUPDWLYD GL VHWWRUH YDQQR SUHVHQWDWL GLUHWWDPHQWH DOO ,9 66

3HU OD ULVROX]LRQH GHOOD OLWH WUDQVIURQWDOLHUD GL FXL VLD SDUWH LO UHFODPDQWH DYHQWH LO GRPLFLOLR LQ ,WDOLD SXz SUHVHQWDUH LO UHFODPR DOO ,9 66 R
GLUHWWDPHQWH DO VLVWHPD HVWHUR FRPSHWHQWH LQGLYLGXDELOH DFFHGHQGR DO VLWR LQWHUQHW
KWWSV HF HXURSD HX LQIR EXVLQHVV HFRQRP HXUR EDQNLQ DQG ILQDQFH FRQVXPHU ILQDQFH DQG SD PHQWV FRQVXPHU ILQDQFLDO VHUYLFHV
ILQDQFLDO GLVSXWH UHVROXWLRQ QHWZRUN ILQ QHWBLW
FKLHGHQGR O DWWLYD]LRQH GHOOD SURFHGXUD ),1 1(7

F 6L ULFRUGD FKH SULPD GL ULFRUUHUH DOO XWRULW *LXGL]LDULD q SRVVLELOH DYYDOHUVL GL VLVWHPL DOWHUQDWLYL GL ULVROX]LRQH GHOOH FRQWURYHUVLH TXDOL
z 0HGLD]LRQH LQWHUSHOODQGR WUDPLWH XQ DYYRFDWR GL ILGXFLD XQ 2U DQLVPR GL 0HGLD]LRQH WUD TXHOOL SUHVHQWL QHOO HOHQFR GHO 0LQLVWHUR GHOOD

*LXVWL]LD FRQVXOWDELOH VXO VLWR ZZZ LXVWL]LD LW /H H Q ,O ULFRUVR DO SURFHGLPHQWR GL PHGLD]LRQH q FRQGL]LRQH GL
SURFHGLELOLW GHOOD GRPDQGD LXGL]LDOH

z 1H R]LD]LRQH DVVLVWLWD WUDPLWH ULFKLHVWD GHO SURSULR DYYRFDWR DOOD 6RFLHW FRQ OH PRGDOLW LQGLFDWH QHO 'HFUHWR /H H VHWWHPEUH
Q FRQYHUWLWR LQ /H H QRYHPEUH Q

z 3URFHGXUD GL FRQFLOLD]LRQH SDULWHWLFD SHU FRQWURYHUVLH UHODWLYH D VLQLVWUL 5 XWR OD FXL ULFKLHVWD GL ULVDUFLPHQWR QRQ VLD VXSHULRUH D
HXUR ULYRO HQGRVL DG XQD GHOOH VVRFLD]LRQL GHL FRQVXPDWRUL DGHUHQWL DO VLVWHPD FRQ OH PRGDOLW LQGLFDWH VXO VLWR LQWHUQHW GHOOD

6RFLHW ZZZ XQLSROVDL LW
z 3URFHGXUD GL DUELWUDWR RYH SUHYLVWD GDOOH RQGL]LRQL GL VVLFXUD]LRQH
z 3HUL]LD FRQWUDWWXDOH HG DUELWUDWR RYH SUHYLVWD GDOOH RQGL]LRQL GL DVVLFXUD]LRQH SHU OH DUDQ]LH GLYHUVH GDOOD 5 XWR

,O SUHVHQWH GRFXPHQWR D WLWROR GL QRWD LQIRUPDWLYD DL VHQVL GHOO DUW FRPPD GHO 5H RODPHQWR ,9 66 YLHQH FRQVH QDWR R
WUDVPHVVR LQ IRUPDWR HOHWWURQLFR DL VHQVL GHOO DUW GHO 5H RODPHQWR ,9 66 FRPH GD VFHOWD HIIHWWXDWD GDO OLHQWH

OL R R UD

1RPL D L R 5D LR VRFLDO
RGLF ILVFDO R 3 ,9
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RQIRUPH DOO OOH DWR 5H RODPHQWR ,9 66
OH LQIRUPD]LRQL FRQWHQXWH QHOO
$OOHJDWR � VRQR DJJLRUQDWH SHULRGLFDPHQWH H
FRPXQTXH DOPHQR WULPHVWUDOPHQWH

OOH DWR 'DWD GL VWDPSD
/H LQIRUPD]LRQL FRQWHQXWH LQ TXHVWR PRGHOOR YHQ RQR D LRUQDWH SHULRGLFDPHQWH H FRPXQTXH DOPHQR WULPHVWUDOPHQWH
5HVSRQVDELOH GHOO DWWLYLW GL LQWHUPHGLD]LRQH GHOOD VRFLHW D HQ]LDOH WLWRODUH GHO PDQGDWR
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,O GLVWULEXWRUH D O REEOL R GL FR VH DUH R WUDVPHWWHUH DO FR WUDH WH SULPD GHOOD VRWWRVFUL LR H GL FLDVFX D SURSRVWD R TXDORUD R SUHYLVWD GL
FLDVFX FR WUDWWR DVVLFXUDWLYR LO SUHVH WH GRFXPH WR F H FR WLH H RWL LH VXO PRGHOOR H O DWWLYLW GL GLVWULEX LR H VXOOD FR VXOH D IRU LWD H
VXOOH UHPX HUD LR L SHUFHSLWH

R RP 1RP
6 LR

VFUL LR O U LV UR 1 VFUL LR
'D D GL LVFUL LR

6 21 IRUPD LR L PRG OOR GL GLV ULE LR

/ L WHUPHGLDULR D LVFH L RPH H SHU FR WR GHOOH VH XH WL LPSUHVH GL DVVLFXUD LR H

81,32/6 , 66, 85 ,21, 6 3
81,6 /87( 6 3

203 1, 66, 85 75, ( /,1( 5 6 3

,O SURGRWWR GLVWULEXLWR q HPHVVR GD 8 LSRO6DL VVLFXUD LR L 6 S

6 21 IRUPD LR L V OO D L L GL GLV ULE LR FR V O D

/ L WHUPHGLDULR GLVWULEXLVFH L PRGR HVFOXVLYR L FRHUH D FR TXD WR SUHYLVWR GDOOD /H H L FR WUDWWL GHOOH VH XH WL LPSUHVH GL
DVVLFXUD LR H

81,32/6 , 66, 85 ,21, 6 3
81,6 /87( 6 3

203 1, 66, 85 75, ( /,1( 5 6 3

/ L WHUPHGLDULR R DGRWWD GLVSRVL LR L L PDWHULD GL FRPSH VR RELHWWLYL GL YH GLWD R GL DOWUR WLSR F H SRWUHEEHUR L FH WLYDUH Vp VWHVVR R L SURSUL
GLSH GH WL D UDFFRPD GDUH DL FR WUDH WL X SDUWLFRODUH SURGRWWR DVVLFXUDWLYR HO FDVR L FXL WDOH GLVWULEXWRUH SRVVD RIIULUH X SURGRWWR
DVVLFXUDWLYR GLIIHUH WH F H ULVSR GD PH OLR DOOH HVL H H GHO FR WUDH WH

6 21 IRUPD LR L U OD L DOO U P UD LR L

/ L WHUPHGLDULR SHUFHSLVFH X FRPSH VR VRWWR IRUPD GL X D FRPEL D LR H GL FRPPLVVLR H L FOXVD HO 3UHPLR DVVLFXUDWLYR H DOWUR WLSR GL
FRPSH VR FRPSUHVL EH HILFL HFR RPLFL ULFHYXWL L YLUW GHOO L WHUPHGLD LR H HIIHWWXDWD

/ L WHUPHGLDULR SHU L FR WUDWWL GL DVVLFXUD LR H GHOOD UHVSR VDELOLW FLYLOH DXWR SHUFHSLVFH GDOO LPSUHVD R GLVWL WDPH WH GDOOH LPSUHVH
UDSSUHVH WDWH L UHOD LR H DOOH SROL H RIIHUWH SURYYL LR L R FRPSH VL SURYYL LR DOL HOOD VH XH WH PLVXUD SHUFH WXDOH
, R R R IR P I R S V R R P R , 3 R R

VV R 3 V VV PR I R

/L OOL 3UR L LR DOL S UF SL L

PSU VD
6 RU

XWRYHWWXUH
XVR SULYDWR

6 RU
XWRYHWWXUH

XVR SXEEOLFR

6 RU
XWREXV

6 RU
9HLFROL
7UDVSRUWR RVH

6 RU
0RWRFLFOL

6 RU
9HLFRO
8VR 6SHFLDOH

6 RU
0DFF L H
D ULFROH

6 RU
1DWD WL GD
GLSRUWR

6 RU
1DWD WL XVR
SXEEOLFR

81,32/6 , 66, 85 ,21,
6 3

1RWD SSOLFDWL DO SUHPLR LPSR LELOH DO HWWR GL LPSRVWH WDVVH H FR WULEXWL FRPX TXH GH RPL DWL
1RWD
1RWD

/ L IRUPDWLYD FR WH XWD HOOD SUHVH WH 6( ,21( ,,, L FDVR GL FROODERUD LR L FR L WHUPHGLDUL LVFULWWL DOOD VH LR H ( GHO 5H LVWUR q
FRPSOHVVLYDPH WH UHODWLYD DL FRPSH VL SHUFHSLWL GD OL L WHUPHGLDUL FRL YROWL HOOD GLVWULEX LR H GHO SURGRWWR DVVLFXUDWLYR

6 21 9 IRUPD LR L V O SD DP R G L SU PL

R ULIHULPH WR DO SD DPH WR GHL SUHPL

L SUHPL SD DWL GDO FR WUDH WH D OL L WHUPHGLDUL H OH VRPPH GHVWL DWH DL ULVDUFLPH WL R DL SD DPH WL GRYXWL GDOOH LPSUHVH VH UH RODWL SHU LO WUDPLWH
GHOO L WHUPHGLDULR FRVWLWXLVFR R SDWULPR LR DXWR RPR H VHSDUDWR GDO SDWULPR LR GHOO L WHUPHGLDULR VWHVVR

6R R DPPHVVH OH VH XH WL PRGDOLW GL SD DPH WR GHL SUHPL

DVVH L ED FDUL SRVWDOL R FLUFRODUL PX LWL GHOOD FODXVROD GL R WUDVIHULELOLW L WHVWDWL R LUDWL DOO LPSUHVD GL DVVLFXUD LR H RSSXUH
DOO L WHUPHGLDULR HVSUHVVDPH WH L WDOH TXDOLW

RUGL L GL ER LILFR DOWUL PH L GL SD DPH WR ED FDULR R SRVWDOH L FOXVL OL VWUXPH WL GL SD DPH WR HOHWWUR LFL D F H HOOD IRUPD R OL H F H
DEELD R TXDOH EH HILFLDULR X R GHL VR HWWL L GLFDWL DO SUHFHGH WH SX WR

R IRUPH DOO OOH DWR 5H RODPH WR ,9 66

OOH DWR 'DWD GL VWDPSD
5HVSR VDELOH GHOO DWWLYLW GL L WHUPHGLD LR H GHOOD VRFLHW D H LDOH WLWRODUH GHO PD GDWR
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GH DUR FR WD WH HVFOXVLYDPH WH SHU L FR WUDWWL GL DVVLFXUD LR H FR WUR L GD L GHO UDPR UHVSR VDELOLW FLYLOH DXWR H UHODWLYH DUD LH
DFFHVVRULH VH HG L TXD WR ULIHULWH DOOR VWHVVR YHLFROR DVVLFXUDWR SHU OD UHVSR VDELOLW FLYLOH DXWR R F p SHU L FR WUDWWL GH OL DOWUL UDPL
GD L FR LO OLPLWH GL VHWWHFH WRFL TXD WD HXUR D XL SHU FLDVFX FR WUDWWR

,O SUHVH WH GRFXPH WR D WLWROR GL RWD L IRUPDWLYD DL VH VL GHOO DUW FRPPD GHO 5H RODPH WR ,9 66 YLH H FR VH DWR R
WUDVPHVVR L IRUPDWR HOHWWUR LFR DL VH VL GHOO DUW GHO 5H RODPH WR ,9 66 FRPH GD VFHOWD HIIHWWXDWD GDO OLH WH

OL R R UD

1RPL D L R 5D LR VRFLDO
RGLF ILVFDO R 3 9

R 'D D / R R GL 1DVFL D
23 B B(

R IRUPH DOO OOH DWR 5H RODPH WR ,9 66

OOH DWR 'DWD GL VWDPSD
5HVSR VDELOH GHOO DWWLYLW GL L WHUPHGLD LR H GHOOD VRFLHW D H LDOH WLWRODUH GHO PD GDWR
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,O LV ULE RU D O REEOL R L P U D LVSRVL]LR O S EEOL R LO SU V R P R L SURSUL OR DOL D P LD DSSDU LD U
ROR L RSS U S EEOL DUOR V VL R L U RY LOL]]D R S U OD SURPR]LR LO ROOR DP R L SUR R L DVVL UD LYL D R DYYLVR

OOD S EEOL D]LR L SURSUL OR DOL 1 O DVR L RII U D I RUL G R O DVR L L OD IDV SU R UD DO VL VYRO D P LD L GL
RP L D LR D GL D D LO LV ULE RU R V D R UDVP DO R UD LO SU V R P R SULPD OOD VR RV UL]LR OOD SURSRV D

R T DORUD R SU YLV D O R UD R L DVVL UD]LR

R RP RP
LR

UL LR O U L UR UL LR
D D GL L UL LR

RO UDOL S U OD GL ULE LR GL SURGR L D L UD L L

D REEOL R L R V D DO R UD OO DOO D R DO 5 RODP R ,9 66 O D RV R SULPD OOD VR RV UL]LR OOD SULPD
SURSRV D R T DORUD R SU YLV D O SULPR R UD R L DVVL UD]LR L P UOR D LVSRVL]LR O S EEOL R L OR DOL O LV ULE RU
D P LD DSSDU LD U ROR L L S EEOL DUOR V O VL R L U RY VLV

E REEOL R L R V D OO DOO D R DO 5 RODP R ,9 66 O D RV R SULPD OOD VR RV UL]LR L LDV D SURSRV D L
DVVL UD]LR R T DORUD R SU YLV D O R UD R L DVVL UD]LR

REEOL R L R V DU RSLD OOD R P D]LR SU R UD DO R UD DO SU YLV D DOO YL L LVSRVL]LR L RSLD OOD SROL]]D L
R L DO UR D R R R P R VR RV UL R DO R UD

G REEOL R L SURSRUU R UD RPD DU R UD L R U L R O UL L V O VL ] L RS U UD DVVL UD LYD SU YL ]LDO O R UD
R OO DVVL UD R D T LV R D DO IL R L LO L IRUPD]LR

V LO SUR R R DVVL UD LYR ULVSR DOO UL L V VL ] REEOL R L L IRUPDU LO R UD L DO LU RV D ]D D R YL ]D L
DSSRVL D L LDUD]LR , PD D ]D L DO L LDUD]LR LO SUR R R DVVL UD LYR R S z VV U LV ULE L R

I REEOL R L YDO DU V LO R UD UL UD O P U D R L ULI ULP R L LIL D R S U LO R UD R L DVVL UD]LR SURSRV R R DSSDU L
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